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• Legally under international law the position is clear: if the remainder UK keeps the 
name and status of the UK under international law, it keeps its liabilities for the 
debt.  The UK took out the debt, and legally it owes the money.  Scotland cannot 
therefore ‘default’.   It can be argued that international law does, however, 
contemplate that on dividing, the two resulting states share out assets and liabilities 
equitably.  However, it has no hard and fast formula for what constitutes equitable 
division.  Tangible natural assets such as oil go with the territory they are in.  But 
other matters – in particular debt - must be negotiated.  What is equitable will 
depend on the overall result and context of the negotiation.  

• It is not really in either side’s interest to tell voters that everything is up for 
negotiation. It is certainly not in the No campaign’s interests to tell people that 
Scotland has significant cards in its hand in any further negotiation over currency 
union.  It is not in the Scottish government’s interests to point out how little it can 
lock down and promise about the economic future – or indeed many issues - in 
advance.  

• And instead of voting no, the people might simply decide to vote for ‘maybe’.   For 
on most of the issues the people care about, the secret no campaign dare tell is: 
maybe is what a yes vote could be if that was what the people wanted.  
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Work as if you lived in the 
early days of a better 

nation  — Dennis Lee



Fun stuff
• Lady Alba, Bad Romance 

  www.youtube.com/watch?v=5SvdecwnYJ4 

•  A. R. Frith: Sonnets for Yes, No, Undecided 
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